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L Credit rating for Commercial paper /_Short terp debt issuc of Rs.100.00 crore " o

o KN . . . -—r
7 .

s On a rev1ew of recent developments 1nclud1ng opemuonal and ﬁnanclal perlonmance of your
Lo it company for FY11 and. HIFY12, our Ratmg Committee. has 1cafﬁ1med thie raling of ‘CARIL
T AP [A One Plus] asmgqqd td-the. Commercial Paper (CP) /Short Term Debt (STD) issue of

- the company, iiég_regating’ to RS'.IOO.'(AJO crore, for a maturity not exceeding one year. The

o e, N . o . . v tw
" L. . . . . o

T QP]STD issue is not carved out of the.sanctionedj fund based'limits of the company:

H

"+ 2;  Instruments with this rating are considered fo have very strong degree of safety

e 'rcgardingiimeiy paymeﬁt of ﬁnancfal obliigéﬁons. Such instruments carry lowest credit

e rlsk Our rating’ symbols for various ratings for shmt ferm instruments and explanatory

coa T notes ‘thercon ‘are ‘annexed as Annexure I The ‘rationale for the rating w1ll be

SR . commumcated to you separately ST .. ! o .

~
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- 3. . Please aurangc to gct thc ratmg revahdated in case the issue is not made within two

S months from the date of thls letter, .~ . o ‘ oo
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.7 ¢ ~.r 4. - Please.inform us the details of issue [date of issue, name of investor, amount issued,

RS : Co inte;'c'st r'ate‘_,_ _date_ of x‘naturity, ctc:] as 'soén '&S it has been placed.
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T CAR.E‘. Ieserves the nght to, undertake a suweﬂlancehewew of the rating from time to

*

tlme based on cucumstances walrantmg such lewew, subject to at least one such

rev1ew/surve111ance every year L .

-
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CARE reserves the rlght to suspend/ w1thdla.w / fevise the rating a551gncd on the basis

RN

s Gy e of niw mformatwn or in the evept of fmlure on the palt of the- company to furnish such
_- g, Tt N - ik Lo

s

: mformanon matenal and clarlﬁcatmns as may be 1equu:ed by CARE. CAR.E shall also

s r!’.

' be entltled to pubhclze. / dlssemmate such suspenslon / Wlthdrdwal / revision in the

A . ,;_-" ..r q--.n-. -
'.‘ E K . - --.."v-

assxgned rating .in any" maﬁner consxdered applopuate by ity w1thout any reference to’ -
L 5’611. }""4 '. “ =~ - ‘ Lo |
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CARE ratings are not recommendations to buy, sell, or hold any securities. -
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If you need any clarification, you.are welcome to appioach us in this regard.
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* Thanking you, .

Yours faithfully,

_,/}‘\MéZmQ ) ﬂ “ - ' g N

_[Hardik Shah]

. - ' [Decpalk Prajapati]
.Dy. Manager- | . o

Asst.'General Manager
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. Enclg As'zi‘bo'vé” : - . ©

Disclajiner

CARE’s ratmgs are opmons on credit quauty and are tiot recommendatlors to sanction, renew, disburse or recall

the concerned ‘bank facilities or to buy, sell or hold any security. CARE has based its ratings on information

a obtamed from sources believed by it to be accurate_and reliable. CARE does not, however, guarantee the

accuracy, adequacy or completeness olany mformatlon and is not respons'ble for any errors or omissions or for

. | the: results obtained froni. the se of siich inforz uanon Mot entities. whose bank fac111t1es/mstmments are rated by
CARE '1avc pald a credlt ratmg fee, based on the amount and type of bank facmt:eshnslruments .

< & -

CCredit, Analysls and Reseawh Limited propuses, subject to receipt of requisite approvals niarket conditions and

| other cons:deranons, to make i jriitiat public offer of its equity shares and bas filed a draft red herring prospectus

| (“DRHP™) w1th the Securities and Exchange Board of India (the “SEBI™). The DRHP is available on the website
of SEBI at www!sebi. gov.in as well as on the websites of the Book Running Lead Managers' at
Wvw, nwestmembank kotak.com, - . - wiww.dspmi.com, wwiw.edeleap.com, www.icicisecurities.com
WWW. idbicapitdl.com, and www sblcaps com. Investors shoiild note that investment in equity shares mvolves a
high degree of r:sk and for deta:ls relating to the samc sec the scctlon titled “R.sk Factors” of the DRE

) "ThlS press release is not for pubhcatlon or dlstnbutlon 1o persons in the United States, and is not an offer for sale
thhm the. Umted States of any. equlty shares or any other security of.Credit Analysis and Research Limiled.
Securities of Cred:t Anaiysxs and Résearch lexted including its equity shares,-may not be offered or sold in the
Umted States absent nglStlaI:lOll under U S securities laws or unless exempt from registration under such laws,
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A A.* R'ltmg Symbols 'tnd Dcfimtlons for Shm t Term Debt Instruments Ty T
. ' .: Sj!m:b(;lsf o ISR ‘"- P ,Ratmg Del'mtmn T . oo o
A Instruments w1t11 tiris rating are considered to have very strong, deglee of safety |’ .
... - | CAREAL 1egardmg tunely payment of ﬁnanclal obl:gatlons. Such instruments carry’ lowest .
T . greditrisk = .~ . . ) .
TR CARE A2 . . Instruments with, this ratmg are considered to haVe slrong degrce of safety rcgardmg .
.o " . tunely payment of ﬁnancml obllgauons. Such instruments carry low credit usk - .
oS Instmments w1th this ratmg are considered. to have inoderate degrec of safcly o
: regardmg tunely payment of fi nancial obligations. Sugch. instruments carry lugher - o
2 credlt rlsk as compax ed to mstruments lated in the two higher éategories. ¢ | .o
IR R nE .',.' .n‘_ e '-‘,,-. e i * . : . .
M. . [FCARECA4 0 [|-Instruments-‘with -this xatmg are. consndcled to have minjmal deglce of safely : ’
R N R T 1egardmg tlmely payment of ﬁnancml obllgatwns. Such instruments carry very: high.[- =
PR Tyt - ucredlt nsk and are susceptlble to default . :
o AT A . X ) n . I
RER CARIJ '~ oL nstr uments w1t11 tlus 1atlng are in, default or expected to be jn default on maturity.

. " M’odff‘ er. {"+" (plus)} can be Msed wzth tlie. ratmg- symbnls for the categories CARE Al to CAI{E A4, The T ‘
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